
m II j J-

llJL
Ttfr SU-r

t

8J I
DANKER AND

Send for Circular Describing

First Mortgage Railroad Bonds

Secured on Property of great itra-

tegic importance to a trantcontinan-

taliyttem yielding from 4 to5-

XKinnicutt Potter
Member N Y Stock Exehnnae

1 Nassau St corner Wall Now York

LEE HIGOINSON CO

44 State

Investment Securities
Foreign Exchange
Letters of Credit

Commission orders executed in
the Boston

REDMOND CO
HIGH GRADE INVESTMENT

SECURITIES

41 WALL STREET NEW TORK
607 CHESTNUT STRERT PHILADELPHI-

AN W HARRIS CO
BANKERS

BONDS FOR INVESTMENT
Pine street Corner William

Chicago NEW YORK Boston

PRO KEn
u u

1

I

j

it street
J

I

i

Market

ri

i t1

f t
l

a

t

p

1

T

I

J

1

I

I

x

FINANCIAL

Union Trust Company of NewYork

4 BBOADWAT

new York Jtortn 3 d 1

The usdenlgned the trustee under the mart
Wage executed by the LOUISVILLE AND NASH I

nAJLROAD COMPANT
DATE I 1877 upon the

the branch railroad of the
tLOUUTXXXE PADUOAH AND SOUTHWEST
IJSBN RAfXItoAD COMPANT extending from
iCerllla Station to Louisville In the State of Ken-
tucky hereby gv notice that the LOUIS
TILLE AND NAShVILLE CON

pursuant to Section Eight In the said
mortgage providing for a sinking fund has
to this company tile Installment of

1 zoos and that the undersigned not being able
after effort to purchase bonds for redemption at
or below par the saljl LOUISVILLE AND

RAILROAD COMPANY on notice and
ireuuest bythe underslgned dld on 22d day

1905 at Its office In the City of New York
designate by lot to many at the said

bonds equal at par to the ot Mid pay-

ment of HIXTTFIVE THOUSAND DOLLARS
by drawing the same and that thereby the follow
lag bonds were so designated for payment vis

22 184 395 563 803
28 232 408 583 816
30 233 411 693 825
41 265 444 629 832
62 272 465 651 881
81 280 483 672 869
84 303 491 674 871
85 308 713 885

117 326 517 734 935
120 352 618 743 965
126 358 534 760 974
169 375 546 782 977
171 388 657 786 982

toNION TBVX COMPANY Of NKW TOUT
TVUfltA

INTEREST

OREGON SHORT LINE HAlLWAY CO
First Mortgage e Per Cent Rend

on presentation at the office of the Treasurer of-
I the Line Railroad Company No 120

broadway New York N V
i Packages of may be left for verification

on Wednesday July 28 IM-
SOrtgoa Short Railroad Company

FREDERIC V 8 CROSBY Treasurer

New York July 1 1908

erred stock of Water Company and
by the undersigned

oh August 1905 at lu office No 22 William
Street York City to the registered
of the certificates of beneficial Interest
to saId stock of record on the books of the under-
signed at the close of business 21st 1905

THE LOAN AND TRUST CO Agent

ELECTIONS AND MEETINGS

THE ANNUAL MEETING of the Stockholder

Ksrr York will be held at the oBlce of the
No OU Broadway New York City on the

S th of July IBM at 1041 A M for the pur-
pose of electing nine directors for the ensuing
year and two Inspectors of election to serve at
the annualmeeting and for the transaction

fore said meetln
11 A XI to 12 M Transfer books will be closed

i from July 11 loot to 27 1MB
JOHN OMWAKE President

New York N T July 13 1905

STOWE ft EDDY CO
STOCKHOLDERS MEETING

The stockholders of this are
Dotlfied that the annual meeting ot Stockholders-
of said Company will be at Its office 1113 Broad
way City York State of New York on

the third day of August 1908 at 12
noon for the of a Donrd of Di-

rectors and transacting such other as
be properly brought before

K Secretary

ENGINEERS

HM8YLLESBYGOINCORP-
ORATED

ENCINEERS
cortftruct and operate Rallvay Light

lever and Hydraulic
Examinations and Reports

w York Life Building CHICAGO ILLINOIS

DAILY TREASURY STATEMENT
VABFIIKOTOS July 19 The statement of re-

ceipts and expenditure of the Treasury shows
mi This month FIscal vear

2M7W 279SB 11 1Z7BWJBI4
Expenditures 3oww 42 ooouo 42800003-

Deflclt l3772t IH IS W tl4813JU
The receipt from customs were tl531249

from Internal revenue miscellaneous
H434O National bank notea received for

Il0012t3-
Thr cash statement of the Untied States Treasurer

for July IB shows
RESERVE FOND

coin and bullion tlSO000000
TRUST FOND

To redeem outstanding certificates JW3e07ten

Gold coin and bullion
Gold certificates
Standard silver dollars

certificates
bullion n

United States notes
l National bank notes

SutiiUUry silver and minor coin

Total
In nationAl banks
Awaiting reimbursement

44733123-
2S3J3
19J75 M
8004830-
SS008JO

14I31B77-
19371M7
13777008

1131033491-
OI7KS7I5

1430134-

122234iM3
9033 ei
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TIlE FINANCIAL SITUATION

WEDNESDAY July IB

Many poreona who pride themselves upon
tho conservatism and accuracy of their
stock market predictions appear to have
boon misinformed a to what the Illinois
Central directors would do at tholr dividend
meeting today Nearly everybody ox
pocted that the tock would
upon a 7 per cent bawls It Is understood
Indeed that certain of the directors went
Into the meeting expecting that to be done
Irwtwid the dividend was declared In the
samo form as before viss 3 per cent and

of 1 per cent extra The difference
between n semiannual dividend of 3H per
cent and one of 3 per cent and 1A extra-
Is purely Tho form In which
he an additional I rer cent a year
certainly docs not matter greatly to tho
Investment holder of a stock but

who had been buying Illinois
they might sell It at a profit on the

announcement of a dividend perma-
nent rato of 7 per cent were disappointed-
The stook declined from 171K to l 8k and
its reaction was accompanied by ademon
stration against the general market under
which Union Pacific fell back 1 per cent
and other fractionally The
selling was not long sustained
however and prices recovered moderately
In the lost

The socalled Hill stocks became very
prominent features of the market again
today Northern Pacific advanced from
198 to 205 the highest price at which it
has over sold in a normal way and Great
Northern preferred advanced almost as
violently to 290 selling ox dividend
Northern Pacific closed at the extreme
top while Great Northern preferred re-

acted IM per cent from its
and dosed net gain of 4K points
Northern Securities stock which is still
tratled in on the curb also advanced oharply
Three movements naturally were associated
with the impending announcement of
plans for a permanent readjustment of
railroad interests In the Northwest Wall

Street la kept in the dark as to the nature
of three If any have been definitely
made knows what value IB

going to be placed upon either Northern
Pacific or Great Northern preferred In
the final terms but the tape of
the that are ultimately to flow from

I

spec-
ulator

atthe

stock

at a

plan

4

¬

¬

¬

¬

a participation in the Northern
merger is rising and speculative
Interest naturally turns to Union Pacific

as a stock which will not only share Ip times
profits but for which there is a much
broader market than exists for either
Northern Pacific or Great Northern per
ferred

The actions of Union Pacific on this level
are very Interesting to a close follower of
the The stock on a fair

trading on trans-
actions of only a few hundred shares and
then becomes strong again on a resumption
of the previous buying It had at least
two such movements today After having
been conspicuous for its activity above
130 It declined 1 per cent very abruptly-
in the afternoon on sated of only a few
hundred shares and on this reaction buying
of apparently the same origin as that which
had previously carried the stock above
130 was resumed It Is believed that Union
Pacific is still being accumulated on this
level by persons who know or who think
that they know what disposition will be
made of the profits resulting from the
companys participation In the Northern
Securities merger There has been nothing-
to Indicate a distribution of the stock around
130 The market for one thing Is not broad
enough to permit of any extensive

On tho other hand there is

evidently no desire on the part of those
who are responsible for Union Pacifics

In the market to create a big
In it at this time Proof of

this would be found In the fact that they
do not encourage expectations of anything
more at present than an Increase of the
dividend rate to 6 per cent and that has
already been more than discounted In the
price of the stock

The weakness of Amalgamated Copper
today with the regular dividend meeting
scheduled to take place tomorrow was
discouraging to those who have been trying-
to bull that stock Independently of Inside
assistance It Is thought that the dividend
meeting is likely to be postponed Nobody
would infer from the tape at all events
that an increase of the dividend is likely-

to be announced tomorrow
Both the grain and cotton markets were

strong today and the stock market dis-

regarded them Wall Street la filling up
with cotton factor from the South all
extremely pewhnistlo on the crop and
anxious to help the bull campaign along
The same public la today
that was bulling it at 17 oenta with Sully
There begins to be two on the
crop situation In Wall house
that has been rather prominent on the bull
tide of the cotton market turns now and
advises against following tho movement
any further Allowance must be made
however for of the bull
speculation now in progress

New York Stock Exchange Sales July 10
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lOOAmStFpf 38 38 38
200 Am Sugar1387a 13834 13834 14
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K n Clfir So p 17 4 88W Wls Cent pf 114 SI-
MKCSFUp824 134

dividend

THE OUTSIDE MARKET

The market for outsIde securities today
was marked by the same highly Irregular
tendency which has In force since the
early part of the A sharp upward
movement developed In spots while In other
portions of the list decline of a like proportion
were noted The trading at times was brisk
but for the mOlt concen-
trated In not more than half a Issues
Northern Securities rote sharply cent
In sympathy on the

The stubs

nnd Interborough
Un

way Issues fell the common
4H contand the preferred both

recovering slightly The nearly
10 cent
could only be the forthcoming
payment on the stock about due Marine

were further cent for
the common 1 cent for the preferred
while the 4Hs declined 2 per cent
mining Issues United Copper was advanced
1

Gold
dined i per a subsequent recovery-
of halt Tennessee WAS
1 per cent

The transaction In the market today were
ait follows

Salts
970 American Can

Op n Itlflt Lou CM

nl nt tin
UK n ilM

leo American Can pf MV4 H 4 4
100 Am TobaccoMJ JSJ 2 i J i
Inc Amerlan Nickel 11 14 14 1M

100 Am Writ Paper pf M 29 79-

SfiO ArliCon MU 80J MW
200 U o B IMBritish Col Cop

4 oorhlc Subway 7 M 77M 7 V 77M

200 Con Refrigerating 75 71 1i 7H
1100 GrsnbyCop e U
800 Green Con Cop 22W 23 his 21H

11700 Oreen Con Gold 4 Hi i 4

SOO Inter Rapid Trsn203K 204 203H 33
1210 InterM rWar 12M 12K UK HM
2 30 Inter Mar Mar pf 21 28H 27 27

SO Lord A Taylor 1IIK HIM HIM HIM
20 Lord A Taylor 102 102 102

200 ilackay 4IM M 1X

lEe Mitchell S

173 175 S73 174M

It Nor Sec Sty bJ KO 275

U 64 04 8 64-
StfOONorSec

3834 34
W 4 S0 374 384-

lOOONORypfwI 714 7m 70 71

310 A VCo
300 M
100 Seabd A L ctfs 20
100 41

3 Standard Oil 8184 194 1194 4

1000 TennCop 11K HH 104 104
250 Manhattan 34 34 34 34-
40p Cop 1 111 14 1 111 1 M

HOW United Cop W4 1IN 104
1475 UnltedCoppt 7IH 74 714 74

400 US Rubber Id Pfwt 73 n 73 73-

BOKM
13000 Am Writ P a T4 W IM M-

OOOOIntUerMar4M 71 71 78 71

4700 Jap new 44swlMH W 88 UK

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE

AmertcanCanoommon
American Can preferred 08
American Chicleoommon 1 20
AmericanChlolepreferred 07
American Tobaocol 280
American Writing P p r com 4M
American Writing Paper pfd aBM
Arizona Con Mining 30
Ilethtchem Steel 3 1

Bethlehem Steel pfd 83H
BonlensCondaosedUIlk 100-
Bordens Condensed Mllfcpfd 1 13
British Columbia Copper OK
Central Foundrycommon 3V

Central Foundry preferred 10-
ChlcazoSubway 77
Compressed Air 110
Consolidated Refrigerator Co OJi
Dominion Securities
Electric Boat common 20
ElectrloBoat preferred 60
Electric Vehicle common 1 H-

ElectricVhelcle preferred 20
Empire Steel common 0
Empire Stejl preferred 34
Gold Hill Copper
Granby Copper 0
0 reene Consolidated Copper 22
Greene Consolidated 4
Qreone GoldSilver 7K-
Guanajuato Ulnlng 4U-
HackensackMeadows Company 18
HallSlgnal 88
Havana Tobacco common BOH
Havana Tobacco preferred 34
International Mercantile Marine 1 llj
1 nternatlonal Mercantile Mar pfd 2 7 K-

Interborough Rapid Transit 20 3l
International Salt 23M-
MackayCompanles 4 1H-
Mackay Companies pfd 73M
Manhattan Transit 2M
Mitchell Mining OH
Montreal and Boston Consols f-
NewOrleans Rallwaywl 20
New Orleans Railway pfdw 1 70M
New York Transportation BfN-

prthern Securities i 174K
Northern Securitlli stubs
OtliKlevatorComp nycora 00
Otis Elevator Company pfd 100
Pope Manufacturing 0
PopeManufacturinglitnM 74
Pope Manufacturing 24 pfd 30
Royal Baking Powder com 140
Royal Baking Pad rpf4
Safety Car Light and Heat Co 300
Seaboard Air 1 24W
Seaboard Air Llae 1st pfd I 8 BM
Seaboard AlrLlBe3dBfilwl 03U
Standard Oil Company 017
Standard Milling OM-

StandardMllllngpfd 88
Tennessee Copper 27
Tonopah Mining of Nevada 1 aU
Union Copper
United Copper 31
United Copper pfd 74
Union Typewriter 80
Union Typewriter 1st pfd
UntonTypewriUMdpId 110-
Worthlnftonfumppfd M 119
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8

30H
3
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116
7

10
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9
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H H
Oli
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4f
10
91
28
38
I I

27H

27
4

3

30
71H
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170
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8
77ga

180
I 08 110
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8
32

t 131H
31 H

74i
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tlU

0
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flY 8tSpt ft1
Chi Ut V A 66
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was per-
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3074

634

a134 Wi

83

41

1134

23td Asked
34 1 134

6834

2 034

134

108

334
21
7734

734

27

2234
434

34
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134
7434
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9
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Whlt KBobCopp i
BOND

Araerlcanlcedebmwl
American Writing 88W
Central Foundry M 74 77
International Her Marine 4 s 70 80
IntenutldnalSaltti 04 OB

S4R llway4l4iwl 88 00
Seaboard Air Line M IK I 03
Standard Milling Is 77 i 70

BOSTON CLOSING QUOTATIONS

I1IUUUD TOCM UKII 0 TOC-

BU MUd BU Alttt
Host Alb 2U 2M Adventure

U7M Alloucc
6M HI Amalgmtted 12iJ I1H

2H 11 4
10 11

CJRASYpf121
147

Masslilecw in II

Old 20SU CaHecla940 MO
w Centennial 22

7 7 Cochltl-
RutlandnfT conger U-

WB3RR87 J1

us Cop Range 71W

WestnM

15B

ayOonerU

BO

Central Oil

DomlnlonCa 79 so-

DomCotlptltL nj
iEdljonEleo 3

174-
iMassGu 44U 48

M
Mergenihalerl04U l j

Mon tins
Old del Cop 75 1

Parrot 24 2 H
PhConCopi M 00

103 lot
Rhode Island M 2
SantaFC I-
TShatjaon
Tamarack118 120

Planters Cpf 12 14
Pullman tin

SwlftACol
USMrts

rshMpf jj Wlnonai lu IIujojj 10 wolverlnell7
WenTel l lu-

a 102 WHO STOOLS
est house E AnnlstonLd

West E pi 95 too Boston Land itWool jv 57U BLitn Laud
Woolpf lo 2 EBosLd SM t

PHILADELPHIA QUOTATIONS
BU Asked

Am Cement e 4 CM
AmIty tl

Steel 37K
f3-

ElecOoof Am 1IT4 12

SAiphaltpf 41 j
18 20

HuntDTpf 40 MJ

lntaml 4 43 3
15 n

Lake Sup Ino M 40
102 1M

LN 1M
L Valley Bit 1U

jj 4
PaSteel 45 u

BU AIMPastetlpf 17
41
474 48i-

iPhllKlllSpd H
17 2-

8UTraeoflnd 31 1-
3UCoiofNM 570-
U Gas I Co 4i4 15

1-

WJASea 11 j-

indstnna m tin
IntRracol 4e esiPnllOoconiSllOlU

101
12 73
n tt

CHICAGO CLOSING QUOTATIONS
BU U1 flW

IlM J1J4 V
Am Can Co esjj WSKIpf

58 M-
lAmRadpf12t lIe Vat nisplllS ns

114 iff on S

ChUn

City Railway
pUmondH-
LakrStKl

117
NoChStRyMS-
oSlrtrHl k44

iso PuStaCorI-
S874 WChSt lly 40

MONEY AND EXCHANGE

Money on 2 per cent last loan
money quoted per cent for sixty

s Per cent for four
monthsand cent for six to ten
months Commercial paper quoted at

cent for prime names and bflli
receivable names 4H a per cent

Sterling exchange market was dull and
slightly than yesterdays quotations
There was a for to
morrows while the supply of bills Is-
fhlrly rates were quoted at

for long and 1487H for short Actual
rates Long bills 148475ial48410 sight
drafts 14B450tat48e80 and cable transfers
t4867Jiat488SJ Francs were

5u for long and short
were quoted at B4

for long and joVJianS 311 for short Guilders
were nt 315 for long end
40 S40 511 for short

Domestic exchange on New York Boston
5o premium Charles-

ton Banks buying 1lOc
mium premium Montreal
Par New Orleans 75o
count banks premium St Paul 40o-
rjremlum 0c premium

21c premium San
IOu premium

Money In London cent Rate of
discount in open market for short and three
months per cent Consols for
money closed at on for the account
at OCX Paris 3 per cents at
89 francs centimes The rate
of discount Is lf per cent Exchange on
London K francs 14 ad-
vices quote exchange on London jo
4SJf of discount is
2H per cent

New York Clearing House statement Ex-
change 34150l8l balances H0134S1-
8SubTreaiury debit balance tlS44 OI

Commercial of bar In New
Tork Bar silver In London closed at
17 d Mexican silver dollars were quoted
at 45Ko

RAILROAD EARNINGS

Central of Georgia
1001 1M4 Chnneit-

Id week July l r4 0 Inc IM
From July 1 MS oo Inc MUO

Great Western
id week July 11409M tlltM7 Ine tJOSOl
From July 1 273907 MOS11 Ino 41193

Colorado and Southern
3d week 11J4647 tillOM Inc tll131
From July 1 MS4S9 3M831 Inc 2181-

8Inilsvtlleand Washtub
3d week July 1TMOIO MM1M Ino t7MO
From July 1 l4 7 io i771M5 Inc IB43M

Minneapolis St Paul and Sault Ste Marie
3d 117021 142040 Inc 127S12
From July I Mt447 371019 Inc M 28

Missouri Pacinc-
3d week July 1787000 851000 Inc t4OOQ
From Jan 1 2041170 208092 lIce 187131

Central Branch
3d week M3000 134000Inc 18000
From Jan I 81 811 846331 Dec 2flS70

Minneapolis and St
id tt7M Inc 19213
From July I M2S172 lltOS4 Inc 18088

St Louts Southwestern
3d week July IIMJ77 tlll097 Inc 1 B10

From July I 307741 ai777 Inc 25W4
MISSOURI PACIFIC

The MLuoun Paciflc Railway Company reports
for May

WOi I 04 Changes
brett earnings ts6ll289 1118413 Inc 1321877
Oper expenses 30CSS15 Dec 1M4M

Net earnings tl057B31 M7B487 Inc 1178311
From Jan 1 to May it

tl7131GM Dec 1113728
expenses 13 1714 i UOi30M Dec 2116S

Net earnings 13e 4R89 II072M1 Dee M7803
PACIFIc COT

The Pacino Coast Company reports for Stay
IMS 1904 Change

earnings U33SI8 1522226Inc
expenses 894041 418031 Deo 18M

Net earnings tl2 485 IIOJ OI Inc t202M
From 1 to May II

3ro earnings 13180121 153109 Ino
expenses 444142 4Z8flSW Inc

Net earnings lllllmi 11014102 Inc 1124111

DIVIDEND DECLARATIONS

Company and Term Static Ami JMyiMr-
lllnols Railroad

semiannual S Sept I
and Wire

pfd IM Aug 2
It H Clanin Co quarterly 1st IK 1

rt D Sepal IM Aug 1
merlcan and Trac-
tion quarterly corn 1 Aug 1

merlcan and Trac-
tion quarterly pfd i Aug 1

lion Railway
semiannual 1 Aug 11-

rnbrla Steel Co emlan IM 11
2 Aug 1

And X extra

SVBTREASURY TRANSACTIONS

TtJIBDiT
ltd to sank tlMOOOO
lid by banks to SubTreasury 4IMMO

Loss to bank on days transaction 1180000
SINCE FRIDAY LAW

to banks tl1J4SOOO
by banks to SubTreasury 2088000

i tl8Wrjoo-
lameMrtodDrevlousweek nteOOO
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10
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Cal hIe IIJale2m 2
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Am 2S 1 lJtMohawk

23 MonO
Am 91

Ol 39
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7 7

lLA f I fii2
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14

Papers

i

1

4 i8l
Pool EL 58 37

Boat Wor Mn
763 Anaconda

Arcdlaa 7

133
3iIngItnt

MesshBecpf 3234 hlonirras 63
Ii-

HY74HaH201 20
26

0

71-
38050s

ErsokUnOranby6 63
Sloe 323

4-
3MSCn7Dti
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Prreu 29
AiuTelTel139 19734
AmAgCli 214

Ch
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I
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Slot 90 l4St 114
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The and Trust Company-

Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

w Tt i f
I r MP NI

c

i

16 1820

I

ANIE4
a

44

Farmers Loan
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COMMERCIAL-

Cotton lUlilM Hfcawplr nolli Give At
Snppof ty Mrerpool Unex

BnlUato Crop Ac-

o mnt Jpot Markets Doll pr in
eo Covering of 8h rtt

WlDNEJDAT July COTIOJ 5pOt Cot

ton advanced 10 points llloc
against lie last year New Orleans and Gulf

lllo against 11210 The Southern spot

markets were generally unchanged and
The receipts were as follows

Todai Lilt week 1 M

Iat t i 3O 4

Estimated receipts
Lalt eltK 10o4

Houston 3SOO400U IBIS 71

Galveston W I 1
1-

NewOrleaos 00 2211

The from the ports 1M2 bales
New Orleans were as followj

Open Ulan Clo
no tit til

1089 1074 IOW 1 J
October Si 10K7 1071 1097 Oe

December W8J llOS 1010 1103 107
i Futures advanced 2S to 27 2 to
closing steady with 800000 bales
Prices as follows

spot cotton declined 10

points aa follows
Today Vnterdav 1W4

The leading bull once more took the aggressive

It is notice
October reaches the

was
market many bullish crop
In circulation and shorts covered

hr highest basis of More than that
confidence been restored
belief that much higher of us

rains have
would

loud In tact we look for nothing else bul m chorus

Elllnger sold
John MUir

Rapidly cleaned and general advancement seems
Demand for spot

markets Is not being made by the
actual demand for spot cotton by persistent

orders from a very few people who having
had wonderful seem that
they can create a market for whatever cotton or

futures there may be for sale In the future

and favorable to the growing cropjare

No No3
red winter new expert 7Wc over Chicago July
The Northwestern receipts were 100 emrs against Ill
tost week and Z03 91 cars

last week laal yrar Putureaelosed l c to-

I Sales 1400000 bwb Prices as

Open Zilch Low Clo LasS
tna tit tit tint NUM

Oats dull No NatureS white M to
B lbs dull on the spot
Sales No 3 mixed In elevator
Future closed unchanged 10 Me Higher Sales
31003 bush Prices as

JJIflV Lots die LasS
tit tit sIng NUM

eoji ai w SW i l
following shows the grain movement

New York Wheat Can Kit Rarity
5000 1111W

Exports 17747
Receipts

Receipts

Buffalo

Shipments

95000 MlOOO 343000 1000 37000
19000 338000 100000 18000

71000 310000 63000
18000 3R8000 00000

The rise la wheat today was due mainly to a
natural rally after the decline of late The
short mterMt had become swollen to
portions and the Interest largely eliminated
and shorts attempted to cover the
quickly advanced In the absence of selling

accounts were In the main favorable but It was a
day on the short side There were
no striking developments In the speculation
which was
loo at the West were miyIng The ouUlde markets

Advices from Kansas Nebraska and the
continue to Indicate a large yield of rue
The primary receipts were 7MOOO bush

agaInst 180000 last year

to 3J centimes lower 11 kr Berlin
advanced 4 mk Corn and oats were stronger
owing to the rally In wheat light cover

of shorts and more or leu new buying The
primary corn receipts were 633000 bush against
M7000 week and year oats 411000
against 113000 last week and 290000 tart year

Uull antI stead Sales 700O bbls-

Corrxx on the spot was steady at
for No 7 Sales 3000 Santas Nos 3 antI 1-

at R8SC cost and freight bags Santos No 1

at OMC Futures declMed 1 to 10 point
early but rallied later closing steady
of H

to

September

December
January
March
May 1

Vif Lowest Cloilng
e7 w a7iaom
870 870 8jo a s esoJeM-
70i 8W 7066710 7000701
700 700 705 710 70i 7IO
711 710 730a72 7 0 731
710 731 7IO 79i 7JOW7M

A further early decline In coffee was due to re-

newed liquidation by tired holders bearish cables
large Later In the

lay a rally occurred on of shorts
Prices were generally steady with

the trading quiet In copper was firm at
7 for spot and CC7 for futures

Tin there was at for spot sad 141 lla-
tor future Prices here u Lake
electrolytic lloilMci easting Soot
tin August Lead 4Klffl
4 oe Speller The market for pig
Iron certificates was dull and steady Prices for
regular H4M4Mil3i
August l4j elll October 11475 IH-

cember
NAVAL aroma of turpentine 83V4C81c

Common to good strained rosin
pROViaiOMi Lard was dull Western t7U

refined Continent 1740 South American 18 Pork
was quiet at for mess Tallow 4Wc
Dressed Chicago July IB The
market started firm with receipts and

13140 advance In prices at yards
u

lArd was the best
Scot Raw was steady Centrifugal M test

4c W Sales 14000 bags

tee
I A-ve

Port SIJOlD

all7 2aU 11

Tom
IU1

wire
Future Lou

Jult

pint

Hllh nlgl
1081IO11070 10llo8-

Sptmberl00i 108 101101093 10MeI0D
i

In ar
I 12

JulyAurull 6M

1l I-

10vemberDrember 1M
SI sn

In the cOlon market and on
and up The
weather bY verY manY
favorable the
hun long
the day

111 cents
being heir bY

or long hut In

out for a
around the 9 cent and that

cents for ch aJd the
advanced had order

and thinS
that the present level of nlu 5 the un

of the
of lrade are not to oppose Il-

ea t8g bale at Lheh
etc the

of only bales of late were
of

and the the or
on

and there la a
prices abeod

Crop from heavy

maier whether
raIns general or a hot
for In b

of for next month or
McFadden and

WeltS were Mrn Nordr Parker and

said the

bn and hare also sent New
whenever 110 stOlen up

market There not for a long
when aold have 50 to the

In the HoUlh 1could be arc being

AI
la slack the York

to c alan here

would be We
the

but

u

Of the or or of what the
next Crop may to laD

DI
Om 1 DIH

Sept 1 114s7

wee aleCHo

Set
Oat

make
the weather and crop

RUed

Id Par

receipts 17048
AuguSt

11174 611

Houttob

Low
sing I9hl

reacted I

LOSLOSt closing Last
luly lOGS

1003 loT1107-
December1111
January

1097 I11081l21
Liverpool

Middling 6SOd Sales

Imports 5 Futures advanced

10
554

artive
prices advanced SharPlY

at the was
spot markets dull am

OCr4rTCd at times durini
DOS nothing served to check the as

neighborhood thi
market hesitates heavy

cotton a
that the ala hesitated tin

level adds bIll
II ration wIll hook llverpoo

than
wire house buying

bull leaden
are strong confldcnt whtli many

discountS
features situation

erality the inclined
at the present time
a Co 4sies of 5

pool to day not In themselves after
3000 promptly

sccented as fleet Indication revivat
on the part of spinners Even so slight a straw
wes auftIclent to turn scale In favor the bulls

closing tonight all toss yes
regained and prIces rcvatabllahed nearly

strong
are

account Texas crc
fallen but It would little

ire
prevail

complaints the so-

Mesarl Vtotett Bathe
buyers

4 Company flttrtnr entIre
day tile leading bulls taken Whatever Cotton-

ha oflered Orders to
Orleans necessar that

baa been aday time
aft contracts one nearip

same about 55

present
cotton New continues

atirsCt spot rcCelplft are tremendous
for thIs seaSOn Bulls hbwevq use

thIs U in their favor claiming that were tyere no

demand titer however
TalliO see why when demand Is belnrao
tilled at prevaIling prices that the lirice should
advance prIce for Cotton futureS irs

cotton
regardless quantity cotton

as weather

reckleull disregarded
waS duB sales

23 endS
higher fol-

lows

uly 9194

Dec

84000 0

Open

July

Were liberal and

34dio was

3000 last

ReceIpts 20523 hbls exports i03l hbl Prices
a Spring Patents 575 6i0 clears
5541425 VinLer Clears Ila420stralghts4eO
694 Rye flour

1O

47100 bags declined to 34f and Ham-
burg pfg Tile dllned 26 reis receipts
10000 bags stock Sntoa was unchanged
receipt 32 bags stock 966000 Prices as-
10110w

Last nhiM

Lies

De

300

Later was boat and developed
ID euler trend with some selling for account
se9ers

test I
0 0 50 Donna at about i0e

=

¬

¬

tt test Refined was In limited demand Orsnu-
lated blOC

CKICAOO July U Todays prices were u fol
lows

Wheat toy
July 8 4

lilt Low Cia lttt
eat tit stag Vitfu-

K WK MH-
M 84 i
1414 8J4 B4 4 M

oats
July ioJ
Sept 39
Dec 29V4

Lart
Sept 731
Oct 7M-

ldf
SopS 7 S
Oct 80114

Pork
Sept 130714
Oct 13

S07 31 its2JK 21K 29li
30i 2 H 30 Wi-

72JK 724 725 73Si
710 7S2M 730

7971J 790 7B2-
W03i 795 797H 707-

I3021J 1387 1365 12 M
1310 1216 1302i 1302 j

Open malt Low Clo
Wheat log tit eel sing

Minneapolis Sept satf Wt4 Ml K34-

DM KAi Ml
MH 7J SflJ

Winnipeg July 109 ins ios
Oct 83 M14 K3J MU

Toledo July ftlU14 87 MU
Sept Wi MU-

Kan 74J 74
Dec 74 JM 78K

7S-

W4
AIM 83 j

Live Stock Market
WlDNIAQAT JUl 1

of beeves were 1443 head 40
cars slaughterers and 40 for the market making
with the cattle held over from previous arrivals
47 cars on sale Steers were dull and n-

H4c and closing joe
lower with 14 cars unsold Hulls were weak to irn
off medium and good cows lOc lower thin rows
about steady Common to choice native steers
sold 1IOVS1JW per 100 lbs stags and oxen at-
UUVI440 hulls at t3712M60 cows at llr a
1170 Dreaied beef very dull at 7a Hc per I

with hindquarters aelllng at O Te i
beef at Liverpool and Lon-
don cables quoted live cattle weak at u to scant 12c
per In weight refrigerator beef selling
at 84B8 c per Ib today S3 jfi
sheep and looo quarters of

Receipts of were 1481 head Including 3
for butchers and SOul for the
with the stale calves 3120 on sate VeSts opened
35c lower and closed 7Se off some
were 1100 lower buttermilks fully tl lower About
800 calves unsold Common to choice seals soul at-
M lt7 per 100 throwouts at I30 t4
early at 1735 buttermilks at Ji l Jsn Dressed
calvejt slow at 710 c Ih for city
vests BOlOc for country dressed

llrcelpts of and lambs heart
all for the market except half a car with the
stile stork there were 38 cars on sale Sheep were
slow with an easier feeling goal lambs fell nil

medium and common lambs basil in sell
and closing SSesOr off with about 15 ears likely
to he held over Common to choice sheen sold t
1301476 per 100 1M culls at t3 2SO lambs at
tV50 3t773 one car at t7so Drr r1 mutton
slow at 769c per Ib dressed lambs at 9318-

Itecelpts of were 4SJ3 head Including 2

cars for market Prices 10 ll5c higher Rood
medium to light State hogs sold at t974e M
per 100 lbs

ttVriXG IN PIG IRON BEGINS

Cast Iron Pipe Consolidation Starts Move
tncnt Prices Reaffirmed

The long delayed buying movement In
pig iron has come rather unexpectedly
says The Iron Age today and while it has
not developed in any great proportions
yet It has greatly encouraged sellers during
the last week The east iron consolida-
tion started the buying taking about 29000
tons of at and below til
Birmingham Other melters followed and

East steel works took about 150f0
tons of Purchases In moderate
quantities from other are also

In regard to other branches of
the buoinpss says

The busIness In the lines rails
and shape continues very satisfac-

tory prospect of advance
but scorns that pre-

miums on shapes become more
The contract placed during the week
was that for 15000 tons the
Bridge Jn the lighter lines there la a notable
movement In steel bar trade and a better
reeling prlvails In sheets In those branches

distributors has heed pretty well worked off
The hay a

accumulation collected In anticipation of r
possible strike

trade on in a satisfactory
manner It Is an Interesting fact
of the rush for home use during
the present wlnterfend spring the tot

United States Steel Corporation
during the first six months of year wan

corresponding of last when ex
was sought so vigorously and
Last for

ran a little above snoono tons
This year they are slightly below that figure

Several of the steel manufacturers asso-
ciations met here yesterday and reaffirmed
prices There talk

an advance in structural steel in which
business has been And in some other
lines but the manufacturers that
an advance Would chick the growing de
mand

TERRE HAVTEfl BROKEN BAK
The Receiver Reports GoodAueU Sfl5S-

O4S and Liabilities 8O3OJkao
WASHINGTON July 10 The Acting Com-

ptroller of the Currency has received the
first report of W D receiver of the
Vigo County National Bank of Terre Haute
Ind which suspended June 28 last

The the value of
assetsas follows Good 858045 doubtful

ties of the bank are Individual
581798 deposits 204066 certifi-

cates of deposit 19103 due to national

bankers 7Bi2 total 038520
Deputy Comptroller Kane said today

assets out as
by the receiver the probabilities are that

liabilities of the to would
be paid in full without recourse to an as-

sessment ot the stockholders

Shipyard Stock mt 3 13 Cents
A Jot of 1000 shares of the defunct InitnH

States Shipbuilding stock was sold ypstii
at the Real Eetate Exchange for

At the same sale 10 shares of Trust
Company stock was of at W1

of 1880 shares of Bethlehem Sloe
Corporation stock was also sold at pre

FINANCIAL NOTES

The directors of the Illinois Central Ha
road declared a Homlannuat di
lend of S cent and onehalf per ien
extra The i cent semiannual
has been declared regularly since 1000 iu1
six months the extra per cent m
added It had been expected In some quar-

ters thatthe tock put on a resulnr
7 pr cent bails

Duslnru Troubles
Justice Olldarsleeve of the Supreme Couf

baa appointed William P Bayer receiver
the property of Kalnes McCracken A Co

corporation advertising agents
of Albert C ilcox who dirt

as A C Wilcox A Co private banker
and operated a chain of up tlii
State Alfred R Conkllng trusiM
The schedules showed liabilities 12IOOM
and nominal assets 4 1714

Court Calendar Thli Day
Appellate Court Pecr
Supreme Court Special Term 1art M

at A M Iart 11 I

tarts matters
Surrogates Court opens

For nrobate Wills of

Louise C at 1040 A M Trial Term
2000 Will of William H Anderson 17oow1U o

John Kennedy at 10JO AM
City Court Term Court opens at lu-
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